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Exhibit 3
1993 Sharing - Actual and Restated

Actual Restated Difference

1. Net Revenues $2,198,039 $2,197,622 $417

2. Total Expense/Tax $1,712,592 $1,712,4461

3. Operating Income $485,447 $485,176

4. Rate Base $3,564,171 $3,564,171 2

5. Rate of Return 13.62% 13.61%

6. 50% Shared Earnings $6,597 $6,462

7. FIT Gross-up Amount $3,552 $3,479

8. SLIT Gross-up Amount $611 $598

9. Total Sharing3 $10,760 $10,539 $221

1 The difference represents the tax effect of lower revenues; all other expenses are unchanged.
2 Rate base differs because of the effect of removing excluded services from the calculation by assuming those
service earned the overall rate of return. Hypothetically reducing revenues reduces the rate of return, which
increases the amount of rate base removed for the excluded services.
3 Exclusive of interest.
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Exhibit 4

1996 Sharing - Actual and Restated

Actual Restated Difference

1. Net Revenues $2,566,828 $2,561,454 $5,374

2. Total Expense/Tax $2,033,978 $2,032,0141

3. Operating Income $532,580 $529,440

4. Rate Base $3,927,755 $3,927,4852

5. Rate of Return 13.5663% 13.48%

6. 50% Shared Earnings $19,639 $19,637

7. 100% Shared Earnings $12,423 $9,033

8. Total Shared Earnings $32,062 $28,671

9. FIT Gross-up Amount $17,264 $15,438

10. SLIT Gross-up Amount $2,996 $2,679

11. Total Sharing3 $52,323 $46,788 $5,535

1 The difference represents the tax effect of lower revenues; all other expenses are unchanged.
2 Rate base differs because of the effect of removing excluded services from the calculation by assuming those
service earned the overall rate of return. Hypothetically reducing revenues reduces the rate of return, which
increases the amount of rate base removed for the excluded services.
3 Exclusive of interest.



CERTIFICATE OF SERVICE

I, Kelseau Powe, Jr., do hereby certify that on this 28th day of July, 1997, I

have caused a copy of the foregoing APPLICATION FOR REVIEW to be served

via first-class United States Mail, postage-prepaid, upon the persons listed on the

attached service list.

*Via Hand-Delivery

(CC93129E.DKIlh)



*James H. Quello
Federal Communications Commission
Room 802
1919 M Street, N.W.
Washington, DC 20554

*Susan P. Ness
Federal Communications Commission
Room 832
1919 M Street, N.W.
Washington, DC 20554

*Regina M. Keeney
Federal Communications Commission
Room 500
1919 M Street, N.W.
Washington, DC 20554

*Judith A. Nitsche
Federal Communications Commission
Room 518
1919 M Street, N.W.
Washington, DC 20554

*International Transcription
Services, Inc.

1231 20th Street, N.W.
Washington, DC 20036

*Reed E. Hundt
Federal Communications Commission
Room 814
1919 M Street, N.W.
Washington, DC 20554

*Rachelle B. Chong
Federal Communications Commission
Room 844
1919 M Street, N.W.
Washington, DC 20554

*James D. Schlichting
Federal Communications Commission
Room 518
1919 M Street, N.W.
Washington, DC 20554

*Richard K. Welch
Federal Communications Commission
Room 544
1919 M Street, N.W.
Washington, DC 20554

Peter H. Jacoby
Mark C. Rosenblum
Seth S. Gross
AT&T Corp.
Room 3250J1
295 North Maple Avenue
Basking Ridge, NJ 07920



Alan Buzacott
MCI Telecommunications Corporation
1801 Pennsylvania Avenue, N.W.
Washington, DC 20006

Edward Shakin
Edward D. Young, III
Michael E. Glover
Bell Atlantic Telephone Companies
8th Floor
1320 North Court House Road
Arlington, VA 22201

William J. Balcerski
NYNEX Corporation
1095 Avenue of the Americas
New York, NY 10036

Gail L. Polivy
GTE Service Corporation
Suite 1200
1850 M Street, N.W.
Washington, DC 20036

Jay C. Keithley
Sprint Corporation
Suite 1100
1850 M Street, N.W.
Washington, DC 20036

Gary L. Phillips
Ameritech Operating Companies
Suite 1020
1401 H Street, N.W.
Washington, DC 20005

M. Robert Sutherland
Richard M. Sbaratta
BellSouth Corporation
Suite 1700
1155 Peachtree Street, N.E.
Atlanta, GA 30309-2641

Robert M. Lynch
Durward D. Dupre
Mary W. Marks
Majorie Morris Weisman
Southwestern Bell Telephone Company
Room 3520
One Bell Center
St. Louis, MO 63101

Craig T. Smith
Sprint Corporation
POB 11315
Kansas City, MO 64112

Wendy S. Bluemling
Southern New England Telephone

Company
4th Floor
227 Church Street
New Haven, CT 06510-1806



Marlin D. Ard
Randall E. Cape
Sarah R. Thomas
Pacific Bell
Room 1522A
140 New Montgomery Street
San Francisco, CA 94105

(CC93129E.DKIlh)
Last Update: 7/28/97

Margaret E. Garber
Pacific Bell
Suite 1100
1401 I Street, N.W.
Washington, DC 20005


